         GREENCREST HOMEOWNERS ASSOCIATION

                                        BYLAWS

ARTICLE I

Membership

Section 1. CLASSES OF MEMBERSHIP. Membership in the Association will be divided into two classes, referred to as Active and Associate. Active membership shall be those persons residing and owning property within Greencrest Subdivision as the same is platted and any additions thereto that may be platted. One membership shall represent one household and/or individual dwelling, or one property owner. Associate membership shall be open to interested persons but who do not own property within Greencrest Subdivision. Such members will have equal rights and privileges, except such members shall not hold office or have the right to vote.

Section 2. ELIGIBILITY. Any person shall be eligible for membership who meets the requirements defined in Section 1. A member to be in good standing must have paid all applicable Association dues and fees for the period of his membership.

ARTICLE II

Dues

Section 1.  The members' annual dues shall be determined by a majority vote of the members present and entitled to vote at any membership meeting, provided however, that ten days notice of any membership meeting wherein said dues are to be considered shall be given to all members in writing and sent by regular mail to their last known address as shown on the records of the secretary of the Association. Annual dues for the Active and Associate members shall be thirty ($30.00) dollars and due and payable within thirty (30) days preceding each annual membership meeting. The annual dues shall not be prorated for a part of a year.

ARTICLE III
Meeting of Members

Section 1. ANNUAL MEETING. Annual meetings of the members shall be held between the 1st of June and the 31st of October of each year at a time and place to be determined by the Board of Directors, and at such meeting there shall be considered the election of members to the Board of Directors, if any, the reports

of officers and committees, the consideration of the dues, and such other business as may lawfully come before the meeting.

Section 2. SPECIAL MEETINGS. Special meetings of the members may be called by the president, vice-president, by majority of the entire Board of Directors, or by twenty (20%) percent of the membership.

Section 3. NOTICE OF MEETINGS. At least five (5) days notice of any membership meeting, regular or special, shall be given to all members and in the manner as the Board of Directors shall determine; provided, however, that in the event dues are to be considered, then at least ten (10) days notice of said 
regular or special meetings shall be given in writing and delivered by regular mail to the last known address of the members as shown by the records of the secretary of the Association.
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Section 4. QUORUM. At all meetings of the members, one-fifth (20%) of the Active members shall constitute a quorum.

Section 5. VOTING. Each member who is present shall be entitled to cast one vote except as set forth in Section 1 of Article 1 on any issue on which members are entitled to vote, and no proxies shall be allowed, provided, however, that on the question of dues, that proxies shall be allowed.

ARTICLE IV

Meetings of the Board of Directors

Section 1. REGULAR MEETINGS. The regular meeting of the Board of Directors shall be immediately following the regular annual meeting of the membership and on the same day as said membership meeting, and no notice thereof shall be given to the members of the said Board of Directors.

Section 2. SPECIAL MEETINGS. Special meetings of the Board of Directors shall be called at such time and such place as the majority of the entire Board of Directors or the president of the Association shall determine, and notice shall be given at least one day before said meeting and need not be in writing.

Section 3. QUORUM. At all meetings of the Board of Directors, a majority of the entire Board of Directors shall constitute a quorum.

ARTICLE V
Officers 

Section 1. OFFICERS. The officers of the Association shall be a president, administrative vice-president, second vice-president, secretary, treasurer and shall be elected by a majority vote of the Board of Directors, at the first meeting of the Board of Directors held after each annual meeting of the membership. Each officer shall serve a term of one (1) year or until his successor shall have been duly elected and qualified. Officers, if re-elected, may succeed themselves.

Section 2. VACANCIES. In case of a vacancy in any said offices, the Board of Directors shall select a person to fill said vacancy.

ARTICLE VI
Duties of Officers

Section 1. PRESIDENT. The president shall preside at all meetings of the Association and shall perform such other duties as shall be necessary for the proper administration of the affairs of the Association, except such duties as are specifically delegated herein to the other officers. He shall be charged with the responsibility of assigning to various officers and directors the supervision of such committees as the Board of Directors may designate and the supervising of  the functioning of all officers, directors, and committees.

Section 2. ADMINISTRATIVE VICE-PRESIDENT. The administrative vice-president shall serve as assistant to the president in the administration of the affairs of the Association and shall perform such specific duties as may be assigned to him by the president or the Board of Directors. In the absence of the president from a meeting of the Association, the administrative vice-president shall preside at such meetings. He will serve as ex-officio member of all standing committees.

Section 3. VICE-PRESIDENT. The vice-president shall serve as assistant to the president and shall perform such specific duties as may be assigned to him by the president or Board of Directors. In the event of absence of both the president and the administrative vice-president from a meeting of the Association, the vice-president shall preside at such meeting.

Section 4. SECRETARY. The secretary shall, under the direction of the Board of Directors, keep all records of the business transactions of the Association, send notices of the meetings to members, committees and directors of the Association, and make necessary arrangements for such meetings, maintain a complete membership roster, serve as secretary to the Board of Directors, and perform such other duties as ordinarily pertain to the office of secretary.

Section 5.  TREASURER. The treasurer shall have the custody of funds of the Association and shall account to the Association at its annual meeting and such other times as may be prescribed by the Board of Directors. He shall perform all duties such as ordinarily pertain to the office of treasurer or as may be prescribed by the Board of Directors.

Section 6. SALARIES. No officer will be paid for the performance of their duties.

Section 7. COMMITTEES. The president, for the following noted purpose and functions, shall appoint a chairman and members to standing committees in one year terms of service, which can be renewed on an annual basis by the president.  Any decision or ruling of any of the standing committees can, at the option of any member in good standing, be appealed to the board of directors.
a. MEMBERSHIP. To report to the Board of Directors on questions of membership qualification, and to actively seek qualified members for the Association.

b. FINANCIAL. To report to the Board of Directors on questions of necessary expenditures and fund raising. (Note: The treasurer of the Greencrest Homeowners Association shall be appointed the chairman of this committee.)

c. ARCHITECTURAL. To recommend approval or rejection of building plans for construction in Greencrest Subdivision to the Board of Directors on all construction plans so that they comply with the covenants of Greencrest Subdivision and other matters pertaining to the appearance of Greencrest Subdivision and the surrounding area.
d. NEIGHBORHOOD WATCH.  A committee of members in good standing                                      that will report to the Board of Directors on neighborhood watch                                          matters and will actively work to promote safety, security and well-being in                         the neighborhood.

ARTICLE VII
Board of Directors

Section 1. ADMINISTRATION. Administration of the affairs of the Association shall be vested in a Board of Directors and the Board of Directors shall control the entire administration of the Association with the exception that the dues shall only be set by the members at a special or regular membership meeting as herein provided.

Section 2. COMPOSITION OF BOARD. The board of Directors shall consist of nine (9) members, The Board of Directors shall be composed of members in good standing, and in the event that any member shall lose his good standing, then said loss of the good standing shall automatically and immediately remove said member from the Board of Directors.  A year shall be November 1 through October 31.  Directors may serve a maximum of two (2) terms or four (4) years on the Board and will be eligible to serve again after one (1) year off the Board.

ARTICLE VIII
Business and Activities

Section 1. The Board of Directors shall promulgate such rules and regulations which they deem advisable for the administration and conduct of such business and activities, appropriate to this Association, as prescribed in these bylaws.

ARTICLE IX
Election of Directors

Section 1. ELECTION. The regular annual meeting of the Association shall be held between the 1st of June and the 31st of October as shall be determined by the Board of Directors and any directors to be elected at said meeting shall serve for a period of two (2) years.  In the event of a vacancy during the term the Board of Directors shall fill the same for the unexpired term.

Section 2. ELECTION OF MEMBERS TO THE BOARD OF DIRECTORS. The members of the Board of Directors shall be elected by a majority vote of the Active members present and all Active members entitled to vote.

Section 3. NOMINATIONS. At least thirty (30) days preceding the regular annual meeting wherein any directors are to be elected, the president shall appoint a nominating committee of five (5) to report at the said regular annual meeting, and this nominating committee shall submit one (1) name for each position on the Board of Directors to be filled. Other nominations may be made by any member from the floor at the annual meeting.

Section 4. VOTING. Election shall be by ballot except where there is but one (1) nominee for office, then it shall be by voice vote. The candidate receiving the most votes shall be deemed elected.

ARTICLE X
Personal Liability

Section 1. All persons or corporations extending credit to, contracting with, or having claim against the corporations shall look only to the funds and property of the corporation for payment of such contract or claim or for the payment of any debt, damage, judgment or decree, or any other money that may otherwise become due or payable to them from the corporation, so that neither the members of the corporation nor the officers, present or future, shall be personally liable therefore.

ARTICLE XI
Interpretation

Section 1. No article of these bylaws shall be interpreted on the basis of race, sex, color or creed; nor may any of these articles be construed as restrictive upon persons of any race, sex, color or creed.

ARTICLE XII
Parliamentary Authority

Section 1. The parliamentary writings of General Henry M. Robert shall be the authority in all cases not otherwise covered by these bylaws.

ARTICLE XIII
Amendment of Bylaws

Section 1. These bylaws may be amended by a majority vote of the members present at any annual meeting or special membership meeting called for said specific purpose of amending said specific article.

Original bylaws adopted 4/9/1974

Amended 10/27/1982, Amended 10/04/1994, Amended 10/  /97, Amended 10/3/2001, Amended 11/8/2006.
